Protecting People,
Property, and the
Environment

Urban Drainage and Flood Control District

Comprehensive
Annual Financial Report

December 31, 2018
Denver, Colorado



Comprehensive Annual Financial Report
December 31, 2018

Urban Drainage and Flood Control
District, Colorado

Prepared by the Finance Department



Urban Drainage and Flood Control District
Table of Contents
December 31, 2018

Introductory Section

L] (g ot O o3 T OSSPSR i
OrganizZatioNAl CRAIT..........oiiiiie bbbt b bbbt e e ettt b b n e ii
Letter OF TrANSMITIAL ..........ooiiiiiee bbb bt bbbttt b bbbt ne et iii
Certificate of Achievement for Excellence in Financial REPOITING ........ccoviviieii i iv
INdependent AUITOI’S REPOIT..........cviiiieeie sttt sttt et e s e st e e te et e s be e s e sbesseesaesbeesbesbeaneenrenneens 5
Management’s DiSCUSSION AN ANAIYSIS........cueiiiiiiiiie ettt et et et esbesbeesbesteereebesreens 7

Financial Statements
Government Wide Financial Statements

StatemMeNt OF NET POSTTION .....ouiiiieeiee ettt ettt et e ste s e saesteeneeseeeneeneeseeeeeseeanen 12
SEALEMENT OF ACTIVITIES ...ttt bbbttt b bbbt e et et e bt bbbt e s 13
Fund Financial Statements

Balance Sheet — GOVErNMENTAl FUNGS ........ccoiiiiiiieee ettt see e 14
Reconciliation of the Balance Sheet — Governmental Funds to the Statement of Net Position............cc.ccocvevene. 15
Statement of Revenues, Expenditures and Changes in Fund Balances — Governmental Funds.............c..cc....... 16
Reconciliation of the Statement of Revenues, Expenditures and Changes in Fund Balances — Governmental
Funds to the Statement OF ACTIVITIES ........ciiiiiiie ettt sreeseesteeseeneeaneas 17
Fund Financial Statements

Statement of Net PoSItion — Proprietary FUNG ..o 18
Statement of Revenues, Expenses and Changes in Fund Net Position — Proprietary Fund...........c.ccoccovoeienne 19
Statement of Cash FIOWS — Proprietary FUNG ..........oooiiiiiieceee e 20
Statement of Fiduciary Net Position — Project Private Purpose Trust FUNd .........cccccovviieveieeie s 21
Statement of Changes in Fiduciary Net Position — Project Private-Purpose Trust Fund..........c.ccccooveveiviiennenne. 22
N0 IR (ol T I LS 1 0T ] TS 23

Required Supplementary Information

Schedule of Revenues, Expenditures and Changes in Fund Balance Budget and Actual — General Fund.......... 36
Schedule of Revenues, Expenditures and Changes in Fund Balance Budget and Actual — Construction Fund.. 37
Schedule of Revenues, Expenditures and Changes in Fund Balance Budget and Actual — Maintenance Fund.. 38
Notes to Required Supplementary INFOrMALION ...........ooiiiiiiiieii e 39

Supplementary Information

Combining Balance Sheet — Non-major Special ReVENUE FUNS ..........cceiiiiiiiiice e 40
Combining Statement of Revenues, Expenditures and Changes in Fund Balances — Non-major Special
REVENUE FUNGS ...ttt sttt sttt e st e e st et ste e s e e see et e e eesbeas e e ebeemeemeesaeeneenbeaneeeeseeeneeneeanean 41
Schedule of Revenues, Expenditures and Changes in Fund Balance Budget and Actual — South Platte River
FUND e b bbbt s Rt £ bt b e E e b e b e £ e AR R e Rt Rt bbbt R e Rt bbbt e e n s 42

Schedule of Revenues, Expenditures and Changes in Fund Balance Budget and Actual — Development Service
FUNG <ttt b b h b b E b £ E R R R R £ R R R R R E AR £ bR e bt b et b e n et e 43



Table of Contents
December 31, 2018

Statistical Section

Net POSITION DY COMPONENT ..ottt b et b ettt b e en e 44
Changes 1N INEE POSITION ..ottt b s r et b e b nn e 45
Fund Balances, GOVErNMENTal FUNGS ..........oiiiiiiiieiee ettt 46
Changes in Fund Balances, GOVErnmMeNntal FUNOS...........ccoiiiiiiiiie ittt 47
General Government EXpenditures DY FUNCEION..........cooiiiiii e 48
General GOVErnmMeNt REVENUES DY SOUICE ......ccvcviiiiiieieieeiee st iesteste et e st st e e ste st e saesteesaestesnaestesraeneesreanes 49
Assessed and Estimated Actual Value of Taxable PrOperty ... 50
Property Tax Levies and COHECLIONS ...........oiiiiie ettt ettt e e sreeneeseeanean 51
PrOPEITY TAX IMIIT LBVIES ...ttt ettt e stk e e e s et en e s beeseenaeeaeeneeseeeneeneesbeeneeseeanean 52
Legal DEDT IMIAIGIN ...ttt bbb bbb bt bt b bt bt bbbttt b bttt 53
DEMOGIAPNIC STALISTICS ..ottt bbb bbbt bbbttt ettt ettt 54
Full-Time Equivalent Employees by FUNCLION/PIOGIAM ........ccoiiiiiiiieic ettt st 55
TrUSE FUNC-PTOJECT ACTIVITY ...eveiieeiietises ekttt bbbttt ettt bt e 56

INISUTANCE 1N FOTCE ..ottt ettt et e e e e ettt e e e e e e e ettt e e e e e eee e eeeaeeeeeaa e aaeeeeeeeeese i ereeeeessnanennens 57



Urban Drainage and Flood Control District

District Officials
December 31, 2018

BOARD OF DIRECTORS

EXECUTIVE COMMITTEE

Charles Tedesco, Commissioner Adams COUNLY........c.cocvvveieriereeieseeeeneeneen.
Libby Szabo, Commissioner, District 1 Jefferson County..........cccccoevvvveviennnne.
Adam Paul, Mayor City of Lakewood...........c.ccceeveviiieeiiii e
Deb Gardner, Commissioner Boulder COUNtY ..........ccccovereriiieiniinisiseneniees
Stacie Gilmore, Council Member City and County of Denver............cc.cccoeeee.

MEMBERS
Herb Atchison, Mayor City of Westminster

Dave Sellards, Retired Engineer

Carol Dodge, Mayor City of Northglenn

Debbie Brinkman, Mayor City of Littleton

John Marriot, Mayor Pro Tem City of Arvada

Brendan Hanlon, Deputy Mayor City and County of Denver
Mark Hunter, Engineer-Retired

Bud Starker, Mayor City of Wheat Ridge

Paul Kashmann, Council Member City and County of Denver
Marsha Berzins, Mayor Pro Tem City of Aurora

Paul Lopez, Council Member City and County of Denver
Ken Lucas, Mayor Pro Tem City of Centennial

Nancy Sharpe, Commissioner Arapahoe County

Diane Holbert, Commissioner Douglas County

Aaron Brockett, Mayor Pro Tem City of Boulder

Heidi Williams, Mayor City of Thornton

DISTRICT STAFF

Ken MacKenzie, Executive Director

Terri Schafer, Manager Finance & Accounting

David Bennetts, Program Manager, Operations and Development

Kevin Stewart, Program Manager Information Services and Flood Warning Program

Shea Thomas, Program Manager, Watershed Services
Laura Kroeger, Program Manager, Stream Services

Amelia Deleon, Manager Human Resources

....................................... Chairperson

Chairperson Pro Tem

........................................... Secretary
........................................... Treasurer

............................... Member at Large



Urban Drainage and Flood Control District

Organizational Chart
December 31, 2018

—

-

Board of Directors
(22)

Executive Director

Ken MacKenzie

Legal Counssl

Manager

Finance & Accounting
Temi Schafer

Manager
Stream Services

Manager
‘Operations & Development

Laura Kroeger

David Bennetts

Manager
Watershed Services
Shea Thomas

Manager
Flood Waming &
Information Services

Manager
Human Resources/Administration

Kewin Stewart Amelia Deleon
J
I 1
1 1 1
15 Network Records Systems Senior Receptionist
Administrator Admin. Assistant Admin. Assistant Kelsey Mehan
Derrick Schauer Jordan Cundif® Margaret Corkery

N Standards Information Services Sr. Construction
Wanda Salazar Development Manager Specialist Manager
Holly Piza Julia Bailey Jason Stawski
Stugent Intems Student Intem
Nicole Karasik Linde Carmack I I
Michagl Simonson

Houlder Wiest Watershed

Watershed Project Manager
Project Manager
Jim Watt Erooke Seymour
1
| | 1 | | I 1
Sr. Const. Chemry Cresk Watershed Southwest Watershed South Watershed Morth Watershed | I Sr. Const.
Manager Project Manager Project Manager Froject Manager Project Manager Manager
Steve Materkowski Rich Borchardt Bryan Kohlenberg Barbara Chongtoua David Skuodas Jeff Fisher
(]
| | | i | !
1 = Student Interm
Student Intern Sr. Const. Sr. Const. H Sr. Const.
Manager Manager o —— Manager Alex McPherson
Raymond Pribble Damen Bradshaw Joe Wiliams
Student Intem Student Intern Student Intem
Katie Kerstiens Aarcn Gose

Richard Spann

MNortheast
Watershed
Project Manager
Teresa Patterson

Sr. Const.
Manager
Mike Samento

S“alnd Cr::é( Floodplain Engineering
Proiect Manager Manager Technologist
= Lynh Terri Fead Dana Morris
| 1
Sr. Const.
Student Intem
s "“"‘g.ﬂerl . Kyle O'Heam
1
Student Intems
Athena Gomez



URBAN DRAINAGE AND FLOOD CONTROL DISTRICT

Ken MacKenzie, Executive Director Telephone 303-455-6277
2480 W. 26th Avenue, Suite 1568 Fax 303-455-7880
Denver, CO 80211-5304 www.udfcd.org

March 8, 2019

Board of Directors
Urban Drainage and Flood Control District

INTRODUCTION

The Comprehensive Annual Financial Report (CAFR) of Urban Drainage and Flood Control
District (District) for the year ended December 31, 2018 is submitted herewith. The report was
prepared by staff of the District's Accounting Division with the assistance of Eide Bailly, LLP.
Responsibility for both the accuracy of the data, and the completeness and fairness of the
presentation. including all disclosures, rests with the District. We believe that the data presented
are accurate in all material aspects; that the report is presented in a manner designed to fairly set
forth the results of operations of the District; that the report fairly presents the financial position
of the District for the year then ended; and that all disclosures necessary to enable the reader to
gain a maximum understanding of the District's financial activities have been included.

The District has included, in the accompanying financial statements, all funds that are controlled
by the District's Board of Directors in conformance with the Governmental Accounting Board
Standards. Control is determined on the basis of budget adoption, appropriating authority.
funding, and approval by the District's Board of Directors. The reporting entity and funds are
described in detail in Note 1 to the financial statements. The District is not a component unit of
the State of Colorado, nor is it financially accountable for any other governmental entities. In
general, the District's operations may be dichotomized into the functions of providing drainage
and flood control services to the general residential and commercial population residing in all or
portions of seven counties in a 1,608 square mile Denver-metro area.

GAAP requires that management provide a narrative introduction, overview, and analysis to
accompany the basic financial statements in the form of Management's Discussion and Analysis
(MD&A). This letter of transmittal is designed to complement the MD&A and should be read in
conjunction with it. The District's MD&A can be found immediately following the report of the
independent auditors.

Protecting people, property, and the envtromment.



ECONOMIC CONDITION AND OUTLOOK

In 2018, Colorado continued to experience a rise in revenues primarily due to increased jobs,
sales, and income taxes. Property taxes continue to increase due to a rise in property values. The
District's revenues are based on property taxes and therefore the District has continued to
experience growth in property tax revenues. Recent economic data indicate that the Colorado
economy is growing steadily.

TABOR AMENDMENT

In November of 1992, the voters of Colorado passed Article X, Section 20 of the Colorado
Constitution known as the Taxpayer’s Bill of Rights (TABOR) which is designed to restrain the
growth of government.

Additional information and explanations as to how this amendment affects the District can be
found in Management’s Discussion and Analysis and in Note 9.

SIGNIFICANT ACTIVITIES
The District's activities fall under four major program areas Watershed Services; Stream
Services: Operations and Development; Flood Warning and Information Services.

Watershed Services

In 2018, the District was involved in 27 major drainageway and outfall systems planning studies.
25 for which the District served as the lead contracting agency. Six of these studies were
completed in 2018. Each effort included at least one other local governmental entity, and a total
of 22 local communities were involved as co-sponsors of these planning studies. The District
continues to contract with United States Geological Survey (USGS) to collect rainfall and runoff
data throughout the Denver metropolitan area.

In 2001, the District signed a Cooperating Technical Partners (CTP) agreement with the Federal
Emergency Management Agency (FEMA). The agreement established a pilot project in which
the District reviews requests for Flood Insurance Rate Map (FIRM) changes. The project
continued through 2018. The District assisted several local governments in obtaining FIRM
changes brought about by the construction of the flood control projects discussed above. 25
Flood Hazard Area Delineation (FHAD) studies were in progress and three of those were
completed in 2018. Approximately 46,000 flood hazard information brochures were mailed to
properties in or near high hazard zones. The District continued to provide plan review and
construction observation services for projects that impact stream corridors under the
Maintenance Eligibility Program (MEP). Projects constructed with non-District funds (usually
land development projects) that are approved through the MEP can receive future stream
management or maintenance assistance as described below. Routine assistance was provided to
local governments on a wide range of floodplain management issues.



Stream Services

Capital improvement projects include designing and constructing master planned improvements.
The year 2018 saw the start of 13, the completion of 12, and the continuation of 35 projects. The
design phases were conducted under District management in cooperation with other public
agencies. The construction projects were either managed by the local sponsor or the District.
The funds for the construction projects, in most cases, were managed by the District.

A critical part of the District's operations is its stream management or maintenance activity. The
District helped 34 local governments in 2018 by providing stream management assistance on
major drainageways within their jurisdiction. Through ten separate contracts stream
management services were performed over 360 different drainageway sites totaling more than
230 miles of channels. These stream management activities included vegetation management,
debris removal, tree removal, and small repairs. One hundred thirteen agreements or
amendments for stream management restoration services were issued during 2018 to address
localized maintenance needs across the District. All stream management maintenance activities
were contracted to the private sector.

In 2018, the District continued stream management and channel restorative activities along the
South Platte River, a reach of approximately 41 miles from Chatfield Reservoir to the
Adams/Weld County line. Stream management activities included trash and debris removal
from the channel, mowing and tree/shrub pruning along trails, noxious weed and invasive plant
control, and revegetation. Channel restorative activities included bank restoration, grade control
construction and rehabilitation, revegetation, utility crossing buttress construction, and trail
repairs. All design and construction activities were contracted to the private sector. Design was
completed on two larger flood control projects on the river and construction was started. The
final phase of construction on a three-phase project was also completed in 2018.

In 2018, the District established a new type of stream improvement project to manage on behalf
of developers. The projects are called Fee-In-Lieu Improvements (FILI) because the developer
will pay a voluntary fee for the District to design and construct the master planned improvements
in lieu of the developer doing the work. The District started 9 FILI projects in 2018.

Operations and Development

As part of the activities of the Operations and Development Program, the District continues to
coordinate the combined efforts by the three largest cities within the District to comply with and
renew their stormwater discharge permits and to participate and assist all Phase II municipalities
as they continue to comply with the terms of their stormwater discharge permits. Much of the
latter is done through active participation in the Colorado Stormwater Council and by engaging
in discussions with the Colorado Department of Public Health and Environment (CDPHE). In
support of stormwater quality efforts, the District continued to monitor several structural best
management practices facilities for their performance, reliability, and maintenance needs. Also,
activities to continue upgrading technical standards, sections of the District criteria manual, and
related support tools continued during 2018. The District also continued to upgrade its technical
software. Other operations and development activites include upgrading and maintaining the
District's website; producing an annual report; data and records management; GIS development
and oversight; and electronic work flow processes.
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Flood Warning and Information Services

In 2003, the District created the Flood Warning and Information Services (FW/IS) program in
response to growing technology-driven support needs. The automated flood detection network,
known as the Automated Local Evaluation in Real Time (ALERT) system, continues to improve
and expand. Flood warning plans and standard operating procedures are annually reviewed.
updated and practiced with local governments. Meteorological services involve direct
notifications to local jurisdictions concerning potential and imminent flood threats. IT support
needs for the District's local area network and server operations continue to increase as more
electronic information becomes available. System security, virus protection, Internet services,
file backups, disaster recovery, equipment upgrades, programming, software licensing and
maintenance, data and voice communications, and general IT oversight are among the FW/IS
program responsibilities.

PROSPECTS FOR THE FUTURE

In 1989, the Colorado General Assembly expanded the District's boundaries by adding 408
square miles, which increased the size of the District from 1,200 square miles to 1,608 square
miles. This expansion enabled the District to participate in activities related to the development
stimulated by the Denver International Airport. In 1989, the General Assembly also modified
the composition of the Board of Directors by adding a Board member from any city with a
population larger than 100,000. This presently includes the Cities of Aurora, Arvada.
Centennial, Lakewood, Thornton, and Westminster. In 2001, the City of Broomfield became the
City and County of Broomfield and a representative from the City and County of Broomfield
was added to the Board, bringing the total membership of the Board to 22. The largest city in the
District with a population under 100,000 is Boulder whose 2010 population based on estimates
by the Denver Regional Council of Governments was 97,385.

In addition to flooding and drainage problems, the area of stormwater quality will continue to be
of considerable interest in the future to the District as well as Denver area local governments.
The Environmental Protection Agency (EPA) has promulgated regulations that require nearly all
cities and counties within the District's boundaries to obtain permits for the discharge of
stormwaters into the waters of the U.S. While the District does not own any storm sewers and is
not subject to permit requirements, it will have to address stormwater quality because it will not
be possible to separate stormwater quality and stormwater quantity when addressing flood
problems. The nature of the District's involvement in the stormwater quality area will continue
to develop over time. The District assisted the Denver metro area communities in the
preparation of their permits. The District will continue working with all local governments in the
Denver Metro area in responding to the new stormwater regulations.

The four major program areas of the District are all fully funded for 2018. Work programs and
budgets for the programs have been approved by the District's Board of Directors.



FINANCIAL INFORMATION

INTERNAL CONTROL

In developing and evaluating the District's accounting system. an important consideration is the
overall adequacy of internal controls. Internal controls are designed to provide District
management with reasonable (but not absolute) assurance regarding: a) the safeguarding of
assets against loss from unauthorized use or disposition: and b) the overall reliability of the
financial records for preparing financial statements and for maintaining accountability and
control over the District's assets. The concept of reasonable assurance recognizes that: a) the
cost of a control should not exceed the benefits likely to be derived; and b) the evaluation of cost
and benefits requires estimates and judgments by management.

We believe that the District's internal accounting controls adequately safeguard assets and
provide reasonable assurance of proper recording of financial transactions.

FISCAL CONTROL

Annually, appropriations are established to record the current year's fiscal requirements for the
District. Portions of these appropriations are set aside as purchase orders and/or contracts. No
commitment is authorized, nor any expenditure incurred, until it is determined that adequate
appropriation balances exist for that purpose.

To facilitate this determination, the District's accounting records are delineated by category as
shown in the financial statements. Budgetary control (that is, the level at which expenses cannot
exceed the appropriated amount) is maintained at the category level within an individual fund.
Encumbrance accounting, under which purchase orders, contracts and other commitments for the
expenditure of monies are recorded in order to reserve that portion of the applicable
appropriation, is employed as an extension of formal budgetary integration in all funds.
Encumbrances outstanding at year-end are reported as reservations of fund balances since they
do not constitute expenditures or liabilities. Variances with the budget are reported to the
District's management on a monthly basis.

DEBT ADMINISTRATION
The District is in a very enviable position of having no debt issues outstanding.



OTHER INFORMATION

CERTIFICATE OF ACHIEVEMENT

The Government Finance Officers Association of the United States and Canada (GFOA)
awarded a Certificate of Achievement for Excellence in Financial Reporting to Urban Drainage
and Flood Control District for its comprehensive annual financial report for the fiscal year ended
December 31, 2017.

In order to be awarded a Certificate of Achievement, a government must publish an easily
readable and efficiently organized comprehensive annual report, whose contents conform to
program standards. Such reports must satisfy both generally accepted accounting principles and
applicable legal requirements.

A Certificate of Achievement is valid for a period of one year only. We believe our current
report continues to conform to the Certificate of Achievement Program requirements and we are
submitting it to the GFOA.

INDEPENDENT AUDIT

The District is required to have an annual audit of the books of accounts, financial records and
transactions conducted by a firm of independent certified public accountants. The accounting
firm of Eide Bailly, LLP was selected by the District's Audit and Finance Committee and
approved by the Board of Directors. The independent auditor’s report of Eide Bailly, LLP has
been included in this report.
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EideBailly.

CPAs & BUSINESS ADVISORS
Independent Auditor’s Report

To the Board of Directors
Urban Drainage and Flood Control District
Denver, Colorado

Report on the Financial Statements

We have audited the accompanying financial statements of the governmental activities, the business-type
activities, each major fund, and the aggregate remaining fund information of the Urban Drainage and
Flood Control District (the “District) as of and for the year ended December 31, 2018, and the related
notes to the financial statements, which collectively comprise the District’s basic financial statements as
listed in the table of contents.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this includes
the design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or
error.

Auditor’s Responsibility

Our responsibility is to express opinions on these financial statements based on our audit. We conducted
our audit in accordance with auditing standards generally accepted in the United States of America and
the standards applicable to financial audits contained in Government Auditing Standards, issued by the
Comptroller General of the United States. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.
In making those risk assessments, the auditor considers internal control relevant to the entity’s preparation
and fair presentation of the financial statements in order to design audit procedures that are appropriate in
the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s
internal control. Accordingly, we express no such opinion. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of significant accounting estimates
made by management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinions.

Opinions

In our opinion, the financial statements referred to above present fairly, in all material respects, the
respective financial position of the governmental activities, the business-type activities, each major fund,
and the aggregate remaining fund information of the District, as of December 31, 2018, and the respective
changes in financial position and, where applicable, cash flows thereof for the year then ended in
accordance with accounting principles generally accepted in the United States of America.

What inspires you, inspires us. | eidebailly.com
7001 E. Belleview Ave., Ste. 700 | Denver, CO 80237-2733 | TF 866.740.4100 | T303.770.5700 | F303.770.7581 | EOE



Other Matters

Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the management’s
discussion and analysis and budgetary comparison information on pages 7 through 11 and 36 through 39
and 42 through 43 be presented to supplement the basic financial statements. Such information, although
not a part of the basic financial statements, is required by the Governmental Accounting Standards Board,
who considers it to be an essential part of financial reporting for placing the basic financial statements in
an appropriate operational, economic, or historical context. We have applied certain limited procedures to
the required supplementary information in accordance with auditing standards generally accepted in the
United States of America, which consisted of inquires of management about the methods or preparing the
information and comparing the information for consistency with management’s responses to our inquires,
the basic financial statements, and other knowledge we obtained during our audit of the basic financial
statements. We do not express an opinion or provide any assurance on the information because the limited
procedures do not provide us with sufficient evidence to express an opinion or provide any assurance.

Other Information

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively
comprise the District’s financial statements. The introductory section, combining and individual nonmajor
fund financial statements and schedules, and statistical section are presented for purposes of additional
analysis and are not a required part of the financial statements.

The combining and individual nonmajor fund financial statements are the responsibility of management
and were derived from and relate directly to the underlying accounting and other records used to prepare
the basic financial statements. Such information has been subjected to the auditing procedures applied in
the audit of the basic financial statements and certain additional procedures, including comparing and
reconciling such information directly to the underlying accounting and other records used to prepare the
basic financial statements or to the basic financial statements themselves, and other additional procedures
in accordance with auditing standards generally accepted in the United States of America. In our opinion,
the combining and individual nonmajor fund financial statements are fairly stated, in all material respects,
in relation to the basic financial statements as a whole.

The introductory and statistical sections have not been subjected to the auditing procedures applied in the
audit of the basic financial statements and, accordingly, we do not express an opinion or provide any
assurance on them.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated March 8, 2019
on our consideration of the District’s internal control over financial reporting and on our tests of its
compliance with certain provisions of laws, regulations, contracts, and grant agreements and other
matters. The purpose of that report is solely to describe the scope of our testing of internal control over
financial reporting and compliance and the results of that testing, and not to provide an opinion on the
effectiveness of the District’s internal control over financial reporting or on compliance. That report is an
integral part of an audit performed in accordance with Government Auditing Standards in considering the
District’s internal control over financial reporting and compliance.

éﬂ—/dﬁw% LE F

Denver, Colorado
March 8, 2019



Urban Drainage and Flood Control District

Management’s Discussion and Analysis
December 31, 2018

As management of Urban Drainage and Flood Control District, Denver, Colorado (the District), we offer
readers of the District’s basic financial statements this narrative overview and analysis of the financial
activities of the District for the fiscal year ended December 31, 2018.

Financial Highlights

The assets of the District exceeded its liabilities and deferred inflows of resources at the close of the most
recent fiscal year by $11,560,599 (net position). Of this amount, $1,584,204 represents the District’s net
investment in capital assets, $9,976,395 is restricted for emergencies, construction, maintenance and the
South Platte River Projects. Unrestricted net position at December 31, 2018 was ($756,509).

The District’s total net position increased by $708,689.

As of year-end, the District’s Governmental Funds reported a combined ending fund balance of
$10,732,904, an increase of $953,622 in comparison to the prior year. The Proprietary Fund reported a $0
ending fund balance as of December 31, 2018.

Overview of the Financial Statements

Management’s discussion and analysis is intended to serve as an introduction to the District’s basic
financial statements. The basic financial statements comprise three components: 1) government-wide
financial statements; 2) fund financial statements; and 3) notes to the basic financial statements. This
report also contains other required supplementary information in addition to the basic financial statements
themselves.

Government-Wide Financial Statements

The government-wide financial statements are designed to provide the reader of the District’s basic
financial statements a broad overview of the District’s finances, in a manner similar to a private sector
business. The government-wide financial statements include the statement of net position and the
statement of activities. The government-wide financial statements can be found on pages 12 and 13.

The statement of net position presents information on all of the District’s assets, liabilities and deferred
inflows of resources, with the difference reported as net position. Over time, increases or decreases in net
position may serve as a useful indicator of whether the financial position of the District is improving or
deteriorating.

The statement of activities presents information showing how the net position of the District changed
during the most recent fiscal year. All changes in net position are reported as soon as the underlying event
giving rise to the change occurs, regardless of the timing of related cash flows. Thus, revenues and
expenses are reported in this statement for some items that will only result in cash flows in future fiscal
period (e.g., earned but unused compensated absences).

Fund Financial Statements

A fund is a grouping of related accounts that is used to maintain control over resources that have been
segregated for specific activities or objectives. The District uses fund accounting to ensure and
demonstrate compliance with finance-related legal requirements. All of the funds of the District can be
divided into three categories: governmental funds, proprietary funds and fiduciary funds.

Governmental funds are used to account for essentially the same functions reported as governmental
activities in the government-wide financial statements. However, unlike the government-wide statements,
governmental fund financial statements focus on near-term inflows and outflows of spendable resources,



Urban Drainage and Flood Control District
Management’s Discussion and Analysis
December 31, 2018

as well as on balances or spendable resources available at year-end. Such information may be useful in
evaluating a government’s near-term financing requirements.

Because the focus of governmental funds is narrower than that of the government-wide financial
statements, it is useful to compare the information presented for governmental funds with similar
information presented for governmental activities in the government-wide financial statements. By doing
so, readers may better understand the long-term impact of the government’s near-term financing
decisions. Both the governmental fund balance sheet and governmental fund statement of revenues,
expenditures, and changes in fund balances provide a reconciliation to facilitate this comparison between
governmental funds and governmental activities.

The District maintains five different governmental funds. Information is presented separately in the
governmental fund balance sheet and in the governmental fund statement of revenues, expenditures, and
changes in fund balances for the General Fund, Construction Special Revenue Fund, Maintenance Special
Revenue Fund, South Platte River Special Revenue Fund, and Federal Grants Fund.

The District adopts an annual appropriated budget for the General Fund and Special Revenue Funds,
except as described in the notes to the basic financial statements. A budgetary comparison schedule for
the General Fund and each major Special Revenue Fund is included in the required supplementary
information.

The basic governmental fund financial statements can be found on pages 14 through 17 of this report.
Proprietary funds are used to account for business-type activities that are similar to the private sector and
in which fees are charged for goods and services. The District reports one proprietary fund, an enterprise
fund.

The District created the Development Services Enterprise Fund in 2018 to account for voluntary fees
collected from land developers for the District’s participation in design and construction of regional

drainage and flood control improvements.

The District adopts an annual appropriated budget for the Development Services Enterprise Fund. A
budgetary comparison schedule for this fund is included in the supplementary information.

The basic proprietary fund financial statements can be found on pages 18 through 20 of this report.
Fiduciary funds are used to account for resources held for the benefit of parties outside the government.
Fiduciary funds are not reflected in the government-wide financial statement because the resources of
those funds are not available to support the District’s own programs.

The District has one fiduciary fund, the Project Private-Purpose Trust Fund.

The basic fiduciary fund financial statements can be found on pages 21 and 22 of this report.



Urban Drainage and Flood Control District
Management’s Discussion and Analysis
December 31, 2018

Notes to the Basic Financial Statements

The notes to the basic financial statements provide additional information that is essential to a full
understanding of the data provided in the basic financial statements. The notes can be found on pages 23
through 35 of this report.

Government-Wide Financial Analysis

As noted earlier, net position may serve over time as a useful indicator of a government’s position. In the
case of the District, assets exceeded liabilities and deferred inflows of resources by $11,560,599 at the
close of the most recent fiscal year.

By far the largest portion of the District’s current assets represent cash and investments of $13,075,990
and property taxes receivable of $43,818,139. Current liabilities include primarily accounts payable.
Deferred inflows of resources include unearned revenue of $43,818,139 related to the property tax
receivable recorded at year-end and $205,458 of unpaid rental expense

Statement of Net Position

2018 2017
Governmental Business-type Governmental Business-type
ASSETS Activities Activities Activities Activities
Current Assets
Total Current Assets $ 57,278,285 $ - $ 40,122,775 $ -
Net Capital Assets 1,584,204 - 1,527,077 -
Total Assets 58,862,489 41,649,852 -
LIABILITIES
Current Liabilities 2,974,546 - 1,197,637 -
Long-Term Liabilities 303,747 - 266,283 -
Total Liabilities 3,278,293 1,463,920 -
DEFERRED INFLOWS OF RESOURCES
Property Tax Revenue 43,818,139 - 29,334,022 -
Unpaid Rental Expense 205,458 - - -
Total Deferred Inflows of Resources 44,023,597 29,334,022 -
NET POSITION
Investment in Capital Assets 1,584,204 - 1,527,077 -
Restricted 10,732,904 - 9,779,282 -
Unrestricted (756,509) - (454,449) -
Total Net Position $ 11,560,599 $ 10,851,910 $ -

Governmental activities increased the District’s net position by $708,689, which represents a 6.5%
increase in net position. The increase in net position was due primarily to decreased expenses due to the
timing of District projects.

Business-type activities had no effect on the District’s net position. All of the revenue collected in 2018
was used to fund the projects it was collected for.



Urban Drainage and Flood Control District
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Changes in Net Position

2018 2017
Governmental Business-type Governmental Business-type
REVENUE Activities Activities Activities Activities
Program Revenue:
Operating Grants and Contributions $ 476,561 $ - 8 240,549 $
Charges for Services - 90,438 185,279
General Revenue:
Taxes 31,366,715 - 30,207,731
Investment Earnings 253,562 - 129,215
Other 70,192 - 33,447
Total Revenues 32,167,030 90,438 30,796,221
EXPENSES
General Government 10,468,512 - 6,830,414
Maintenance 9,139,356 - 10,614,568
Project Trust Funds 11,850,473 90,438 11,122,624
Total Expenses 31,458,341 90,438 28,567,606
CHANGE IN NET POSITION 708,689 - 2,228,615
Net Position - Beginning of Year 10,851,910 - 8,623,295
NET POSITION - END OF YEAR $ 11,560,599 $ - $ 10,851,910 $

Financial Analysis of the District’s Governmental Funds

As noted earlier, the District uses fund accounting to provide information on near-term inflows, outflows,
and balances of spendable resources. Such information is useful in assessing the District’s financing
requirements. In particular, unassigned fund balance may serve as a useful measure of a government’s net
resources available for spending at the end of the fiscal year.

As of the end of the current fiscal year, the District’s governmental funds reported a combined ending
fund balance of $10,732,904.

The General Fund is the chief operating fund of the District. The fund balance increased by $195,164
from the prior year. The increase was the result of the increase in property tax revenue as a result of
higher assessed valuations.

The Special Revenue Funds include the Construction, Maintenance and South Platte River Funds. The
Construction Fund is used to account for capital costs of drainage projects. This fund balance decreased
by $736,910 primarily as a result of the costs incurred by the District for the TABOR ballot question on
the November 6, 2018 election ballot.

The Maintenance Fund is used to conduct maintenance on District funded facilities and for the
preservation of floodplains and floodways. This fund balance increased during the year by $1,716,394
primarily due to the District intentionally not spending in 2018 in order to build the fund balance up to an
acceptable amount.

10
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Budgetary Highlights

There were no differences between the original and final budgets. During the year, expenditures were less
than budgetary estimates except in the construction fund, due to management’s monitoring and control of
operating expenditures. The Construction Fund exceeded budgetary estimates due to the election costs
which were unknown.

Capital Asset Administration

The District’s net investment in capital assets for its governmental activities amounts to $1,584,204. The
majority of the District’s capital assets represent land and non-depreciable dams in the amount of
$1,428,694. Additional information on the District’s capital assets can be found in Note 3 of this report.

Economic Factors and Next Year’s Budget and Rates

Colorado, like most areas in the United States, has emerged from a downturn in revenues primarily from
sales and income taxes. Property taxes have continued to grow due to a steady increase in property values.
Fortunately, the District’s revenues are based on property taxes and the District has continued to
experience moderate but steady growth in property tax revenues since its inception in 1969.

In November of 1992, the voters of Colorado passed Article X, Section 20 of the Colorado Constitution.
This amendment is designed to restrain the growth of government. Two of the primary methods used by
the Amendment to restrain growth are through spending limits and property tax revenue limits. The
spending limit restricts expenditures to the previous fiscal year plus inflation and local growth. The
maximum annual percentage change in property tax revenue is likewise limited to inflation in the prior
calendar year, plus annual local growth. Revenues received in excess of these spending limitations are to
be refunded to the public. In addition, there is a prohibition on new or increased tax rates without voter
approval. The Amendment also requires that the creation of any multiple-fiscal year direct or indirect
debt have adequate present cash reserves pledged and held for payments in all future fiscal years unless
the debt is approved by voters. The effect of this amendment has been to limit but not eliminate the
growth of the District. The property and specific ownership tax revenues have increased moderately
during the last three years.

Due to the ambiguity in the wording of the law, many of the provisions of the Amendment are being
determined by the courts. However, the effect of this Amendment has historically been to restrain the
growth of the District and other governments throughout Colorado. The District is required to closely
monitor its resources and the budgeting process.

In November of 2018, the District asked the voters to exempt the District from certain provisions of
Amendment One. The ballot question asked the voters to allow the District to restore its mill levy to the
amount authorized by the legislature, and to be able to retain all the revenue received as a result of this
increase. The voters passed this ballot measure and as a result the District will see a significant increase
in property tax revenue in future years

Requests for Information

This financial report is designed to provide a general overview of the District’s finances for all those with
an interest in the District. Questions concerning any of the information provided in this report or requests
for additional information should be addressed to Urban Drainage and Flood Control District, 2480 West
26™ Avenue, Suite 156B, Denver, Colorado 80211.

11



Urban Drainage and Flood Control District
Statement of Net Position
December 31, 2018

Governmental Business-type
Activities Activities Total
ASSETS
Current Assets:
Cash and investments $ 13,075,990 $ - $ 13,075,990
Receivables:
Property taxes 43,818,139 - 43,818,139
Specific ownership taxes 182,569 - 182,569
Intergovernmental 149,523 - 149,523
Other 12,500 - 12,500
Accrued interest 39,564 - 39,564
Total Current Assets 57,278,285 - 57,278,285
Capital Assets:
Nondepreciable Capital Assets:
Land and improvements 1,428,694 - 1,428,694
Depreciable Capital Assets:
Office furniture and equipment 269,356 - 269,356
Leasehold improvements 85,295 - 85,295
Maple Grove Dam 350,000 - 350,000
Less: Accumulated depreciation (549,141) - (549,141)
Net Capital Assets 1,584,204 - 1,584,204
Total Assets 58,862,489 - 58,862,489
LIABILITIES, DEFERRED INFLOWS OF
RESOURCES, NET POSITION
Current Liabilities:
Accounts payable and other liabilities 2,615,333 - 2,615,333
Accrued salaries and benefits payable 111,909 - 111,909
Compensated absences 247,304 - 247,304
Total Current Liabilities 2,974,546 - 2,974,546
Long-term Liabilities:
Compensated absences 303,747 - 303,747
Total Liabilities 3,278,293 - 3,278,293
Deferred Inflows of Resources:
Property tax revenue 43,818,139 - 43,818,139
Unpaid rental expense 205,458 - 205,458
Total Deferred Inflows of Resources 44,023,597 - 44,023,597
Net Position:
Net investment in capital assets 1,584,204 - 1,584,204
Restricted for:
Emergencies 1,000,000 - 1,000,000
Construction 2,126,075 - 2,126,075
Maintenance 7,155,241 - 7,155,241
South Platte River projects 451,588 - 451,588
Unrestricted (756,509) - (756,509)
Total Net Position $ 11,560,599 $ - $ 11,560,599

See Notes to Financial Statements

12



Urban Drainage and Flood Control District

Statement of Activities

Year Ended December 31, 2018

Functions/Programs:
Governmental activities:
General government
Maintenance
District Participation:
Project Trust Fund
Total Government Activities

Business-type activities:
Development Services
Total Business-type Activities

General Revenues
Taxes:
Property taxes
Specific ownership taxes
Investment earnings
Other
Total General Revenue

Change in Net Position
Net position - beginning of year

Net position - end of year

Program Revenue

Net (Expense) Revenue and Changes in Net Position

Charges Operating Grants Governmental

Expenses for Services  and Contributions Activities Total
$ 10,468,512  $ - 3 470,321 $  (9,998,191) $ (9,998,191)
9,139,356 - - (9,139,356) (9,139,356)
11,850,473 - 6,240 (11,844,233) (11,844,233)
31,458,341 - 476,561 (30,981,780) (30,981,780)
90,438 90,438 - - -
90,438 90,438 - - -
$ 31548779 $ 90438 % 476,561 $ (30,981,780) $ (30,981,780)

See Notes to Financial Statements

29,162,970 29,162,970

2,203,745 2,203,745

253,562 253,562

70,192 70,192

31,690,469 31,690,469

708,689 708,689

10,851,910 10,851,910

$ 11,560,599 $ 11,560,599
13



Urban Drainage and Flood Control District

Balance Sheet — Governmental Funds
December 31, 2018

Assets:
Cash and investments
Due from other funds
Receivables:
Property taxes
Specific ownership taxes
Intergovernmental
Other
Accrued interest
Total assets

Liabilities:
Accounts payable and other liabilities
Accrued salaries and benefits payable
Due to other funds
Total liabilities

Deferred inflows of resources:
Property tax revenue
Total deferred inflows of resources

Fund balances:
Restricted for:
Emergencies (TABOR)
Construction
Maintenance
South Platte River projects
Total fund balances
Total liabilities, deferred inflows
of resources and fund balances

See Notes to Financial Statements

Special Revenue Funds

Non-major Total
General Special Revenue Governmental

Fund Construction Maintenance Funds Funds
868,735 $ 3,423,049 $ 8,198,300 $ 585,906 $ 13,075,990
76,696 - - - 76,696
4,340,875 17,526,284 17,526,284 4,424,696 43,818,139
18,538 73,632 73,632 16,767 182,569
- - - 149,523 149,523
- - 12,500 - 12,500
2,628 10,357 24,806 1,773 39,564
5,307,472 $ 21,033,322 $ 25,835,522 $ 5,178,665 $ 57,354,981
84,121 $ 1,674,565 $ 740,975 $ 115,672 $ 2,615,333
15,462 47,412 39,022 10,013 111,909
- - - 76,696 76,696
99,583 1,721,977 779,997 202,381 2,803,938
4,340,875 17,526,284 17,526,284 4,424,696 43,818,139
4,340,875 17,526,284 17,526,284 4,424,696 43,818,139
126,000 400,000 374,000 100,000 1,000,000
741,014 1,385,061 - - 2,126,075
- - 7,155,241 - 7,155,241
- - - 451,588 451,588
867,014 1,785,061 7,529,241 551,588 10,732,904
5,307,472 $ 21,033,322 $ 25,835,522 $ 5,178,665 $ 57,354,981
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Urban Drainage and Flood Control District
Reconciliation of the Balance Sheet — Governmental Funds to the Statement of Net Position
December 31, 2018

Total fund balances - governmental funds $ 10,732,904

Amounts reported for governmental activities in the statement of
net position are different because:

Capital assets used in governmental activities are not financial
resources and, therefore, are not reported in the fund 1,584,204

Compensated absences are not uses of financial resources in
governmental activities and are therefore not reported in the fund.
However, compensated absences are treated as a liability
in the statement of net position. This is the total of the liability as of (551,051)
December 31, 2018.

Unpaid rental expenses are not uses of financial resources in
governmental activities and are therefore not reported in the fund.
However, the reduction of lease payments is considered a deferred inflow
of resources in the statement of net position. (205,458)

Total net position of governmental activities - Statement of Net Position $ 11,560,599

See Notes to Financial Statements 15



Urban Drainage and Flood Control District
Statement of Revenues, Expenditures and Changes in Fund Balances — Governmental Funds
Year Ended December 31, 2018

Special Revenue Funds

Non-major Total
General Special Revenue Governmental
Fund Construction Maintenance Funds Funds
Revenues
Taxes $ 4,119,501 $ 12,144,553 $ 12,427,695 $ 2,674,966 $ 31,366,715
Project participation - 6,169 71 - 6,240
Federal grants - - - 470,321 470,321
Investments earnings 9,873 85,345 141,887 16,457 253,562
Other 57,692 - 12,500 - 70,192
Total revenue 4,187,066 12,236,067 12,582,153 3,161,744 32,167,030
Expenditures
General government 3,128,746 3,505,660 2,446,381 1,142,792 10,223,579
Maintenance - - 8,419,378 719,978 9,139,356
District participation:
Project Trust Fund 863,156 9,467,317 - 1,520,000 11,850,473
Total expenditures 3,991,902 12,972,977 10,865,759 3,382,770 31,213,408
Net changes in fund balances 195,164 (736,910) 1,716,394 (221,026) 953,622
Fund balances - beginning of year 671,850 2,521,971 5,812,847 772,614 9,779,282
Fund balances - end of year $ 867,014 $ 1,785,061 $ 7,529,241 $ 551,588 $ 10,732,904

See Notes to Financial Statements 16



Urban Drainage and Flood Control District

Reconciliation of the Statement of Revenues, Expenditures and Changes in Fund Balances — Governmental Funds
to the Statement of Activities

Year Ended December 31, 2018

Net change in fund balances - total governmental funds $ 953,622

Amounts reported for governmental activities in the
Statement of Activities are different because:

Capital assets are expensed in governmental funds and

depreciated in the statement of activities:
Capital assets additions 88,216
Depreciation expense (31,089)

Expenses reported in the statement of activities do not require the
use of current financial resources and, therefore, are not reported as
expenditures in the governmental funds.
Change in accrued compensated absences (96,602)

Unpaid rent expense (205,458)

Change in net position of governmental activities - Statement of Activities
$ 708,689

See Notes to Financial Statements 17



Urban Drainage and Flood Control District
Statement of Net Position — Proprietary Fund
December 31, 2018

Development
Services Fund

Assets $ -
Liabilities -
Net Position
Total liabilities, deferred inflows
of resources and net position $ -

See Notes to Financial Statements 18



Urban Drainage and Flood Control District
Statement of Revenues, Expenses and Changes in Fund Net Position — Proprietary Fund
Year Ended December 31, 2018

Development
Services Fund

Revenues
Charges for service $ 90,438
Total revenue 90,438

Expenditures
District participation:
Project Trust Fund 90,438

Total expenditures 90,438

Change in net position -

Net position - beginning of year -

Net position - end of year $ -

See Notes to Financial Statements 19



Urban Drainage and Flood Control District
Statement of Cash Flows — Proprietary Fund
Year Ended December 31, 2018

Development
Services Fund

CASH FLOWS FROM OPERATING ACTIVITIES
Receipts from customers and users $ 90,438
Payments to suppliers (90,438)
Net cash provided (used) in operating activities -
Net increase (decrease) in cash and investments -
Cash and investments - January 1 -

Cash and investments - December 31 $ -

See Notes to Financial Statements 20



Urban Drainage and Flood Control District
Statement of Fiduciary Net Position — Project Private Purpose Trust Fund
December 31, 2018

Assets:
Cash and investments $ 63,816,982
Receivables:
Accrued interest 193,091
Project receivable 47,976
Total assets 64,058,049
Liabilities:
Accounts payable 4,288,656
Retainage payable 756,730
Participation deposits 56,954,018
Total liabilities 61,999,404
Net position:
Held in trust for construction and participant refunds $ 2,058,645

See Notes to Financial Statements 21



Urban Drainage and Flood Control District

Statement of Changes in Fiduciary Net Position — Project Private-Purpose Trust Fund

Year Ended December 31, 2018

Additions
Project participation
Interest
Other
Total additions

Deductions
Construction, maintenance and master plan costs
Refund of project participation
Total deductions
Change in net position

Net position - beginning of year

Net position - end of year

See Notes to Financial Statements

Project Private -
Purpose Fund

$ 34,496,668
858,107
680,487

36,035,262

35,972,007
24,270
35,996,277

38,985

2,019,660

$ 2,058,645
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Urban Drainage and Flood Control District
Notes to Financial Statements
December 31, 2018

Note 1 - Summary of Significant Accounting Policies

The financial statements of the Urban Drainage and Flood Control District (District) have been prepared in
conformity with generally accepted accounting principles (GAAP) as applied to government units. The
Governmental Accounting Standard Board (GASB) is the accepted standard-setting body for establishing
governmental accounting and financial reporting principles. The more significant of the District's accounting
policies are described below.

Financial Reporting Entity

The District was created pursuant to the authority conferred by the Colorado Revised Statutes and is a
governmental subdivision of the State of Colorado, with those powers specifically granted and those reasonably
implied therefrom and necessary to carry out the objectives and purpose of the District. The District's purpose is
to coordinate, plan, construct, maintain or otherwise attempt to minimize risk to persons and property from flood
hazards inherent in the area. The District's Board of Directors is appointed as stipulated by the Colorado Revised
Statutes.

The District, pursuant to the provisions of the Colorado Revised Statutes is exempt from sales, income and
property taxes.

The District follows GASB accounting pronouncements which provide guidance for determining which
governmental activities, organizations and functions should be included within the financial reporting entity.
GASB pronouncements set forth the financial accountability of a governmental organization's elected governing
body as the basic criterion for including a possible component governmental organization in a primary
government's legal entity. Financial accountability includes, but is not limited to, appointment of a voting
majority of the organization's governing body, ability to impose its will on the organization, a potential for the
organization to provide specific financial benefits or burdens and fiscal dependency.

The District is not financially accountable for any other organization, nor is the District a component unit of any
other primary governmental entity.

Governing Body

The board of directors is the governing body of the District. By Colorado state law, the board consists of 22
members constituted as follows: mayor or deputy mayor of the City and County of Denver as ex officio director;
three Denver council members appointed by the City Council; one commissioner from each of the counties of
Adams, Arapahoe, Boulder, Jefferson, and Douglas appointed by their respective board of county commissioners;
one mayor from a city located in each county of Adams, Arapahoe, Boulder, and Jefferson appointed by the
governor; mayor or mayor pro tern from the City and County of Broomfield; mayor or mayor pro tern of any City
having population in excess of 100,000 as ex officio member (currently Aurora, Arvada, Centennial, Lakewood,
Thornton and Westminster); and two licensed professional engineers appointed by the board of directors.

Government-Wide and Fund Financial Statements

The government-wide financial statements (i.e., the statement of net position and the statement of activities)
report information on all of the non-fiduciary activities of the government. As a general rule, the effect of
interfund activity has been eliminated from the government-wide financial statements. Governmental activities
are supported by taxes and intergovernmental revenues. Business-type activities are supported by charges for
service for development services.
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The statement of activities demonstrates the degree to which the direct expenses of a given function or segment
are offset by program revenues. Direct expenses are those that are clearly identifiable with a specific function or
segment. Program revenues include 1) charges to customer or applicants who purchase, use, or directly benefit
from goods, services or privileges provided by a given function or segment, and 2) grants and contributions that
are restricted to meeting the operational or capital requirements of a particular function or segment. Taxes and
other items not properly included among program revenues are reported instead as general revenues.

Measurement Focus, Basis of Accounting and Financial Statement Presentation

The government-wide financial statements, business type activities financial statements and the fiduciary fund are
reported using the economic resources measurement focus and the accrual basis of accounting. Revenues are
recorded when earned and expenses are recorded when a liability is incurred, regardless of the timing of related
cash flows. Property taxes are recognized as revenues in the year for which they are levied. Grants and similar
items are recognized as revenue as soon as all eligibility requirements imposed by the provider have been met.

Governmental fund financial statements are reported using the current financial resources measurement focus and
the modified accrual basis of accounting. Revenues are recognized as soon as they are both measurable and
available. Revenues are considered to be available when they are collectible within the current period or soon
enough thereafter to pay liabilities of the current period. For this purpose, the government considers revenues to
be available if they are collected within 60 days of the end of the current fiscal period. The major source of
revenue susceptible to accrual is property tax. Expenditures are generally recognized when a liability is incurred,
as under accrual accounting. However, expenditures related to compensated absences are recorded only when
payment is due.

The District reports the following major governmental funds:

The General Fund is the District's primary operating fund. It accounts for all financial resources of the general
government, except those required to be accounted for in other funds.

The Construction Special Revenue Fund is used to account for property tax revenue which, by statute, is to be
used for capital costs of drainage projects. Generally, this fund accounts for the District's share of participation
costs in various construction projects. The District's participation expenditures from the fund are recorded as
participant deposits in the Project Private-Purpose Trust Fund for construction and design projects until such time
when the related expenditures begins. Other participation expenditures are paid directly to other governmental
entities for construction projects which are not administered by the District. Participation expenditures are
recorded when the resolutions are approved by the Board of Directors and the contracts are executed by the
participants.

The Maintenance Special Revenue Fund is used to account for property tax revenue which, by statute, is to
be used to conduct maintenance on District-funded facilities and other major drainage ways in the District, and for
the preservation of floodplains and floodways.

The Maintenance Emergency Contingency Fund, which is combined in the Maintenance Special Revenue

Fund, is to provide a contingency reserve or emergency maintenance expenditures on District-funded
facilities and other major drainage ways in the District.
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The District reports the following non-major governmental funds:

The South Platte River Special Revenue Fund is used to account for property tax revenue which, by statute,
is to be used for the maintenance of and improvements on the portion of the South Platte River which lies
within the District. The South Platte River Capital Improvement Fund, which is combined in the South
Platte River Special Revenue Fund, is to be used for projects designated as improvements on the portion of
the South Platte River which lies within the District.

The Federal Grants Special Revenue Fund is used to account for financial resources received from the
Federal Government.

The District reports the following non-major proprietary fund:

Development Services Enterprise Fund is used to account for charges for services received from land
developers, who require necessary projects related to regional drainage and flood control infrastructure
within the District.

Additionally, the District reports the following fund type:

The Project Private-Purpose Trust Fund is used to account for the construction and design of drainage
facilities which will be owned by other governmental entities. The District and other governmental entities
share in the cost of the construction projects and, in some cases, maintenance of these projects. The
District generally is responsible for receiving and disbursing moneys for construction or design.

When both restricted and unrestricted resources are available for use, it is the District's policy to use
restricted resources first, then unrestricted resources as they are needed.

Cash and Investments

The District follows the practice of pooling cash and investments of all funds to maximize interest earnings.
Except when required by trust or other agreements, all cash is deposited to and disbursed from a single bank
account. Cash in excess of immediate operating requirements is pooled for deposit and investment
flexibility. Investment earnings are allocated monthly to the participating funds based upon each fund's
monthly average equity balance in the total cash and investments.

Investments are carried at fair value.

Capital Assets

Capital assets, which include land and site improvements and equipment, are reported in the government-
wide financial statements. Capital assets are defined by the District as assets with an initial, individual cost
of more than $5,000. Such assets are recorded at historical cost or estimated historical cost if purchased or
constructed. Donated capital assets are recorded at acquisition value at the date of donation.

The costs of normal maintenance and repairs that do not add to the value of the asset or materially extend
asset lives are not capitalized. Non-depreciable assets consist of land held for preservation, land and land
improvements. Land and land improvements consist of the Englewood and Holly Dam sites. These dam sites
include land costs and costs that readied these earthen dams for their use. These earthen dams are only used
as overflow drainage facilities, and as such, are considered inexhaustible capital assets and, therefore, are not
depreciated.
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Site improvements and furniture and equipment of the District are depreciated using the straight-line method over
the following estimated useful lives:

Years
Site Improvements - Maple Grove Dam
Furniture, equipment, and leasehold improvement 9-10
5-10

Interest incurred during construction is not capitalized on capital assets.
Compensated Absences

District employees earn sick leave at a rate of one day per month. Accumulated sick leave in excess of 60 days,
may be paid at cash value, or used as vacation leave days, at the option of the employee. Any unused sick leave is
payable at one-half of the cash value upon termination. Depending on their length of service, employees are
entitled to 12 to 28 vacation leave days per year, of which a maximum of 300 hours can be carried forward to
subsequent years. Unused vacation leave is paid to the employees upon termination.

Vacation leave and one-half of the cash value of sick leave is accrued when incurred in the government-wide
financial statements. A liability for these amounts is reported in governmental funds only if they have matured,
for example, as a result of employee resignations and retirements.

Property Taxes

Property taxes are levied by the District board of directors. The levy is based on assessed valuations determined
by the County Assessors, generally as of January 1 of each year. The levy is normally set during October or
November by certification to the County Commissioners to put the tax lien on the individual properties as of
December of each year. County Treasurers collect the determined taxes during the ensuing calendar year. The
taxes are payable by April or, if in equal installments, at the taxpayer's election, in February and July. Delinquent
taxpayers are notified in August and tax sales of delinquent properties are held in November. The County
Treasurers remit the taxes collected monthly to the District.

The District is limited by statute to a maximum mill levy of one mill, except in Boulder and Broomfield Counties,
where the limit is 0.9 mills. Not more than one-tenth (0.1) of a mill shall be used for engineering and operations
(General Fund), not more than four-tenths (0.4) of a mill shall be used for capital costs (Construction Special
Revenue Fund), and not more than four-tenths (0.4) of a mill shall be used for maintenance and preservation of
floodways and floodplains (Maintenance Special Revenue Fund). Not more than one-tenth (0.1) of a mill, except
in Boulder and Broomfield Counties, shall be used for the maintenance and improvements on that portion of the
South Platte River, which lies within the District (South Platte River Special Revenue Fund).

Property taxes are recorded initially as a deferred inflow of resources in the year they are levied and measurable.
The property taxes are recorded as revenue in the year they are available or collected.
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Net Position

In the government-wide financial statements, net position is categorized into three categories. The first is net
investment in capital assets, which represents net investment in property, plant, equipment and infrastructure. The
second category is restricted, which represents constraints placed on the net position and are externally imposed.
The third category is unrestricted net position, which consists of the remaining net position that does not meet the
definition of either of the other two categories. When both restricted and unrestricted resources are available for
use, it is the District’s policy to use restricted resources first, then unrestricted resources as they are needed.

Fund Balances

For the governmental fund presentation, fund balances classified as "restricted” are balances with constraints
placed on the use of resources by creditors, granters, contributors or laws or regulations of other governments.
Fund balances classified as "committed" can only be used for specific purposes pursuant to constraints imposed
by the District Board through a resolution. Committed fund balance also includes contractual obligations to the
extent that existing resources in the fund have been specifically committed for use in satisfying those contractual
requirements. "Assigned" fund balances are constrained by an intent to be used for specific purposes but are
neither restricted nor committed. Assignments are made by the District's Executive Director based on the Board of
Director's direction. The "nonspendable™ fund balance classification includes items that are not expected to be
converted to cash such as inventory and prepaid amounts. As of 2018, the District only reports a restricted fund
balance.

It is the District's policy to use restricted amounts first, then committed, then assigned, and then unassigned, as
they are needed.

Budgets

The District complies with the Colorado Revised Statutes which requires budgets to be legally adopted for all
governmental major fund types, and that moneys shall not be expended in excess of the amount appropriated by
resolution for a particular fund. Additional information on the District’s budget process can be found in the Notes
to Required Supplementary Information. Expenditures of the Construction Fund exceeded budgeted
appropriations by $1,022,492 due to the unpredictability of expenditures related to the November 6, 2018 election
for the property tax mill levy increases in the seven counties that support the District and these expenditures were
not budgeted in 2018.

Fair Value Measurement and Application

The District adheres to the Governmental Accounting Standards Board (GASB) Statement No. 72, Fair Value
Measurements and Application, which addresses accounting and financial reporting issues related to fair value
measurements. The fair value is the price that would be received by the District to sell an asset or paid by the
District to transfer a liability in an orderly transaction between market participants and the measurement date.
The fair value measurement for financial reporting at December 31, 2018, and the application used is determined
by a hierarchy of one of three levels. Level one is the most reliable and is quoted prices in active markets for
identical assets or liabilities, level two is reliable and consists of quoted prices for similar assets or liabilities,
other observable inputs, interest rates, credit spreads, condition of the asset, activity level of markets for
observable input, and level three is least reliable which is based on unobservable inputs. All donated assets are
measured at the acquisition value.
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Note 2 - Cash Deposits and Investments

Cash and investments as of December 31, 2018 are classified in the accompanying financial statements as
follows:

Amount
Statement of Net Position:
Cash and Investments $ 13,075,990
Statement of Fiduciary Net Position
Cash and Investments 63,816,982
Total Cash and Investments $ 76,892,972
Cash and investments as of December 31, 2018 consist of the following:
Amount
Cash deposits $ 5,083,781
Cash on hand 80
Investments 71,809,111
Total Cash and Investments $ 76,892,972

Cash Deposits

The Colorado Public Deposit Protection Act (PDPA) requires that all units of local government deposit cash
in eligible public depositories. Eligibility is determined by state regulators. Amounts on deposit in excess of
federal insurance levels must be collateralized. The eligible collateral is determined by the PDPA. PDPA
allows the institution to create a single collateral pool for all public funds. The pool for all the uninsured
public deposits as a group is to be maintained by another institution or held in trust. The fair value of the
collateral must be at least equal to the aggregate uninsured deposits.

The State Regulatory Commissions for banks and financial services are required by statute to monitor the

naming of eligible depositories and reporting of the uninsured deposits and assets maintained in the
collateral pools.
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Investments
As of December 31, 2018, the District had the following investments:

Investment Maturities

Less than
1 Year 1-5Years Total

Federal Home Loan Mortgage Corporation $ 2,986,569 $ 9,919,963 $ 12,906,532
Federal National Mortgage Association 9,892,367 22,061,008 31,953,375
Federal Home Loan Bank 2,978,676 - 2,978,676
Federal Farm Credit Bank - 3,510,570 3,510,570
US Treasury 6,992,115 - 6,992,115
CSAFE 3,645,442 - 3,645,442
COLOTRUST 9,822,401 - 9,822,401

Total investments $ 36,317,570 $ 35,491,541 $ 71,809,111

As of December 31, 2018, the District had invested in local government investment pools which include the
Colorado Local Government Liquid Asset Trust (COLOTRUST), and the Colorado Surplus Asset Fund
Trust (CSAFE). The local government investment pools are investment vehicles which were established for
local government entities in Colorado to pool surplus funds. Both pools are similar to money market funds,
with each share valued at $1.00. A designated custodial bank provides safekeeping and depository services
in connection with the direct investment and withdrawal mechanisms of the pooled funds.

The custodian's internal records identify the investments owned by each pool investor. The investment pools
are routinely monitored by the Colorado Division of Securities with regard to operations and investments.
As of December 31, 2018, the District had $9,822,401 invested in COLOTRUST and $3,645,442 invested in
CSAFE.

Credit Risk
The District follows state statutes regarding investments.

Colorado statutes specify investment instruments meeting defined rating and risk criteria in which local
governments may invest, which include:

»  Obligations of the United States and certain U.S. government agency securities.
e Certain international agency securities.

*  General obligation and revenue bonds of U.S. local government entities.

»  Bankers' acceptances of certain banks.

e Commercial paper.

*  Written repurchase agreements collateralized by certain authorized securities.

e Certain money market funds.

*  Guaranteed investment contracts.

*  Local government investment pools.
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Generally, credit risk is the risk that an issuer of an investment will not fulfill its obligation to the holder of the
investment. Credit risk is measured by the assignment of a rating by a nationally recognized statistical rating
organization including Standards & Poor's (S&P), Moody's Investor Service (Moody's) and Fitch Ratings (Fitch).
The following table displays the ratings for the District's investments at December 31, 2018:

Total Moody's Rating S&P Rating
Federal Home Loan Mortgage Corporation $ 12,906,532 Aaa AA+
Federal National Mortgage Association 31,953,375 Aaa AA+
Federal Home Loan Bank 2,978,676 Aaa AA+
Federal Farm Credit Banks 3,510,570 Aaa AA+
US Treasury 6,992,115 Aaa AA+

Interest Rate Risk

Colorado revised statutes limit investment maturities to five years or less unless formally approved by the Board
of Directors. Such actions are generally associated with a debt service reserve or sinking fund requirements. As of
December 31, 2018, all of the District's investments had maturities of five years or less.

Concentration of Credit Risk

Concentration of credit risk is the risk of loss attributed to the magnitude of an investment in a single issuer.
Investments in any one issuer (other than U.S. Treasury securities, mutual funds, and external investment pools)
that represent 5% or more of total investments are as follows:

Percent of

Investment

Fair Value Portfolio
Federal Home Loan Mortgage Corporation $ 12,906,532 22%
Federal National Mortgage Association 31,953,375 55%
Federal Home Loan Bank 2,978,676 5%
Federal Farm Credit Banks 3,510,570 6%
US Treasury 6,992,115 12%
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Fair Value

The District categorized its fair value measurements within the fair value hierarchy established by generally
accepted accounting principles.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. Fair value measurements must maximize the use of
observable inputs and minimize the use of unobservable inputs. There is a hierarchy of three levels of inputs that
may be used to measure fair value.

Level 1: Quoted prices (unadjusted) in active markets for an identical asset or liability that a government
can access at the measurement date.

Level 2: Inputs other than quoted prices included within Level 1 that are observable for an asset or
liability, either directly or indirectly. Level 2 inputs include quoted prices for similar assets or liabilities,
quoted prices for identical or similar assets or liabilities in markets that are not active, or other inputs that
are observable or can be corroborated by observable market data for substantially the full term of the
assets or liabilities.

Level 3: Unobservable inputs for an asset or liability.

The District has the following fair value measurements as of December 31, 2018:

Total Level 1 Level 2 Level 3

Investment by Fair Value Level:
Federal Home Loan Mortgage Corporation $ 12,906,532 $ - $ 12906532 % -
Federal National Mortgage Association 31,953,375 - 31,953,375 -
Federal Home Loan Bank 2,978,676 - 2,978,676 -
Federal Farm Credit Banks 3,510,570 - 3,510,570 -
US Treasury 6,992,115 - 6,992,115 -

Total investments by fair value level 58,341,268  $ - $ 58341268 $ -
Investments Measured at:
CSAFE (Amortized Cost) 3,645,442
Colotrust (Net Asset Value) 9,822,401

Total investments $ 71,809,111
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Note 3- Capital Assets

A summary of changes in capital assets follows:

Balance at Balance at
January 1, 2018 Increases Decreases December 1, 2018
Capital assets, not being depreciated
Englewood Dam $ 544,474  $ - $ - % 044,474
Holly Dam 635,503 - - 635,503
Land held for preservation 248,717 - - 248,717
Total capital assets not
being depreciated 1,428,694 - - 1,428,694
Capital assets, being depreciated
Office furniture and equipment 181,140 88,216 - 269,356
Maple Grove Dam 350,000 - - 350,000
Leasehold improvements 85,295 - - 85,295
Total capital assets,
616,435 88,216 - 704,651
Less accumulated depreciation
Office furniture and equipment 150,023 22,560 - 172,583
Maple Grove Dam 350,000 - - 350,000
Leasehold improvements 18,029 8,529 - 26,558
Total accumulated depreciation 518,052 31,089 - 549,141
Governmental activities capital
assets, net $ 1527077  $ 57,127  $ - 9 1,584,204

Depreciation expense was charged to the general government function for $31,089.

Note 4 - Long-Term Obligations
Balance at Balance at
January 1, 2018 Additions Reductions December 1, 2018  Current Portion
Compensated
Absences $ 454,449  $ 359,750 263,148 $ 551,051 $ 247,304

Amounts are liquated within the General, South Platte River, Construction and Maintenance funds.
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Note 5- Retirement Plans
Employees’ Retirement Plan

The employees of the District participate in the Colorado County Officials and Employees Retirement
Association Defined Contribution Plan (CCOERA). In a defined contribution plan, benefits depend solely on
amounts contributed to the Plan plus investment earnings. Employees become Plan members on the date of
employment. Under this Plan, 4% of the employees' compensation is withheld and remitted to CCOERA, along
with a matching payment of 4% from the District. The District's contributions, plus earnings, become vested at a
rate of 20% for each year of participation in the Plan. District contributions for employees who leave employment
before five years of participation are used to reduce the District's current period contribution requirement. Plan
provisions and contribution requirements are established and may be amended by CCOERA and would have to be
approved by the District's board of directors.

Both the District and participating employees made the required 4% contribution of $129,255 for the year ended
December 31, 2018.

Employees’ Money Purchase Plan

The District established a defined contribution money purchase plan as a replacement for social security. This
Plan is also administered by CCOERA. Employees become Plan members on the date of employment.

For employees hired before or on March 31, 1986, the contribution requirements of the District and the employees
are the same as those required under social security. For employees hired after March 31, 1986, the contribution
requirements of the District and the employees are 6.2% of individual compensation. The District's contributions,
plus earnings, become fully vested after 18 months of continuous employment. District contributions for
employees who leave employment before 18 months are used to reduce the District's current period contribution
requirement. There is no liability for benefits under the Plan beyond the District's matching payments.

Both the District and the participating employees made the required contribution of $198,302 for the year ended
December 31, 2018.

Deferred Compensation Plan
The District has a deferred compensation plan created in accordance with Internal Revenue Code Section 457.
This Plan is also administered by CCOERA. Participation in the Plan is optional for all employees. The District

contributes 2% of the employee's salary to the employee's 457 plan. The District contributed $64,264 to the Plan
during 2018. The Plan allows the employees to defer a portion of their salary until future years.
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Note 6 - Leases
Office Facilities Lease

The District leases office facilities under an operating lease which was renewed on May 31, 2018 through May
31, 2026. The renewed lease offered the District free rent for a portion of time; therefore, the District recorded
deferred rent of $205,458 at Government-Wide. Total rental expenses for the year ended December 31, 2018 was
$201,883 at the fund level. The future and minimum annual rental commitments are as follows:

Operating
Years Ending December 31, Lease
2019 $ 265,044
2020 390,320
2021 398,029
2022 405,738
2023 413,447
Thereafter 1,040,761
Total minimum lease payments $ 2,913,339
Note 7- Encumbrances
Outstanding encumbrances as of December 31, 2018, by fund, were as follows:
Amount
General Fund $ 550,664
Special Revenue Funds:
Construction 1,421,792
Maintenance 6,153,179
South Platte River 146,572
Total $ 8,272,207

Note 8- Risk Management

The District is exposed to various risks of loss related to torts, thefts of, damage to, or destruction of assets; errors
or omissions; injuries to employees, or acts of God.

The District is a member of the Colorado Special Districts Property and Liability Pool (Pool). The Pool is an
organization created by intergovernmental agreement to provide property, liability, public officials’ liability,
boiler and machinery and workers compensation coverage to its members. Settled claims have not exceeded this
coverage in any of the past three fiscal years.
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The District pays annual premiums to the Pool for liability, property, public officials’ liability and workers’
compensation coverage. In the event aggregated losses incurred by the Pool exceed amounts recoverable from
reinsurance contracts and funds accumulated by the Pool, the Pool may require additional contributions from the
Pool members. Any excess funds which the Pool determines are not needed for purposes of the Pool may be
returned to the members pursuant to a distribution formula.

Note 9 - Tax, Spending and Debt Limitations

Avrticle X, Section 20 of the Colorado Constitution, commonly known as the Taxpayer's Bill of Rights (TABOR),
contains tax, spending, revenue, and debt limitations which apply to the State of Colorado and all local
governments.

Spending and revenue limits are determined based on the prior year's Fiscal Year Spending adjusted for allowable
increases based upon inflation and local growth. Fiscal Year spending is generally defined as expenditures plus
reserve increases with certain exceptions. Revenue in excess of the Fiscal Year Spending limit must be refunded
unless the voters approve of such revenue.

TABOR requires local governments to establish Emergency Reserves. These reserves must be at least 3 percent of
Fiscal Year Spending (excluding bonded debt service). Local governments are not allowed to use the emergency
reserves to compensate for economic conditions, revenue shortfalls, or salary or benefit increases.

The District's management believes it is in compliance with the provisions of TABOR. However, TABOR is
complex and subject to interpretation. Many of the provisions, including the interpretation of how to calculate
Fiscal Year Spending limits will require judicial interpretation.

Note 10 - Commitments and Contingencies

Committed Construction

As of December 31, 2018, the District does not have any unexpended construction related to commitments other
than those items related to encumbrances (Note 7).

Litigation
Although the District is subject to pending and threatened litigation, the District’s Management and Attorney
believe that all lawsuits and claims, which have been filed against the District, are either adequately covered by

insurance or the final settlement of uninsured matters will not have a materially adverse effect on the financial
position of the District.
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Urban Drainage and Flood Control District

Schedule of Revenues, Expenditures and Changes in Fund Balance
Budget and Actual — General Fund

Year Ended December 31, 2018

Original and Variances
Final Budget Actual Over (Under)
Revenue:
Operating
Property taxes $ 2,966,823 $ 2,968,485 $ 1,662
Specific ownership taxes 1,149,000 1,151,016 2,016
4,115,823 4,119,501 3,678
Project participation (including related interest) 7,500 - (7,500)
Charges for service - 1,930 1,930
Investment earnings 7,000 9,873 2,873
Other 35,000 55,762 20,762
Total revenue 4,165,323 4,187,066 21,743
Expenditures:
General government
Salaries and services 634,935 637,139 (2,204)
Floodplain management activities 720,000 542,809 177,191
Special projects 415,000 559,588 (144,588)
Office and operating costs 1,782,307 1,776,905 5,402
Local, auto and travel 63,000 33,737 29,263
District participation
Project trust fund 630,000 589,591 40,409
Total expenditures 4,245,242 4,139,769 105,473
Excess of revenues over (under expenditures $ (79,919) 47,297 $ (83,730)
Reconciliation to GAAP Basis:
Current year encumbrances 550,664
Prior year encumbrances (402,797)
Net adjustment to GAAP basis 147,867
Excess of revenues over (under) expenditures
(GAAP Basis) 195,164
Fund balance - beginning 671,850
Fund balance - ending $ 867,014
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Urban Drainage and Flood Control District

Schedule of Revenues, Expenditures and Changes in Fund Balance
Budget and Actual — Construction Fund

Year Ended December 31, 2018

Original and Variances
Final Budget Actual Over (Under)
Revenue:
Operating
Property taxes $ 11,879,292 $ 11,797,022 $ (82,270)
Specific ownership taxes 347,000 347,531 531
12,226,292 12,144,553 (81,739)
Project participation (including related interest) 90,000 6,169 (83,831)
Investment earnings 15,000 85,345 70,345
Other 30,000 - (30,000)
Total revenue 12,361,292 12,236,067 (125,225)
Expenditures:
General government
Salaries and services 1,857,426 1,746,694 110,732
Floodplain management activities - 88 (88)
Office and operating costs 634,451 1,797,648 (1,163,197)
Local, auto and travel 40,000 29,170 10,830
District participation
Project trust fund 10,477,500 10,462,317 15,183
Contingency 30,000 25,952 4,048
Total expenditures 13,039,377 14,061,869 (1,022,492)
Excess of revenues over (under expenditures $ (678,085) (1,825,802) $ 897,267
Reconciliation to GAAP Basis:
Current year encumbrances 1,421,792
Prior year encumbrances (332,900)
Net adjustment to GAAP basis 1,088,892
Excess of revenues over (under) expenditures
(GAAP Basis) (736,910)
Fund balance - beginning 2,521,971
Fund balance - ending $ 1,785,061
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Urban Drainage and Flood Control District

Schedule of Revenues, Expenditures and Changes in Fund Balance

Budget and Actual — Maintenance Fund

Year Ended December 31, 2018

Revenue:
Operating
Property taxes
Specific ownership taxes

Project participation (including related interest)
Charges for service
Investment earnings

Total revenue

Expenditures:

General government
Salaries and services
Office and operating costs
Local, auto and travel

Maintenance

Flood monitoring

Total expenditures

Excess of revenues over (under expenditures)

Reconciliation to GAAP Basis:
Current year encumbrances
Prior year encumbrances
Net adjustment to GAAP basis

Excess of revenues over (under) expenditures
(GAAP Basis)

Fund balance - beginning

Fund balance - ending

See Notes to Required Supplementary Information

Original and Variances
Final Budget Actual Over (Under)
$ 11,879,292 11,794,559 (84,733)
632,000 633,136 1,136
12,511,292 12,427,695 (83,597)
6,000 71 (5,929)
1,000 12,500 11,500
45,000 141,887 96,887
12,563,292 12,582,153 18,861
2,202,896 1,932,452 270,444
634,651 681,902 (47,251)
46,000 54,122 (8,122)
8,950,970 9,009,855 (58,885)
630,000 592,598 37,402
12,464,517 12,270,929 193,588
98,775 311,224 (174,727)
6,153,179
(4,748,009)
1,405,170
1,716,394
5,812,847
$ 7,529,241
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Note 1 - Budgets and Budgetary Accounting

The Colorado Revised Statutes require that fixed budgets be legally adopted for all governmental fund types, and
that moneys shall not be expended in excess of the amount appropriated by resolution for a particular fund. The
level of control for the budgets is at the category level within an individual fund. Categories are the consolidation
of the District's sub-function budget accounts and combine to total fund expenditures.

In the fall of each year, the District's board of directors holds public hearings to approve the budgets and
appropriate the funds for the following year. The District's management cannot amend the budget without
approval by the District's Board of Directors. The District's board of directors can modify the budget and
appropriation resolutions upon completion of notifications and publication requirements. The District, by state
budget law, cannot exceed the total appropriation without Board modification during the year. Appropriations for
all funds lapse at year-end. Expenditures of the Construction Fund exceeded budgeted appropriations by
$1,022,492 due to the unpredictability of expenditures related to the November 6, 2018 election for the property
tax mill levy increases in the seven counties that support the District. This may be a violation of Colorado budget
law.

Budgets for governmental funds are adopted on a basis which differs from generally accepted accounting
principles (GAAP). Encumbrances and interfund transfers are included for budget purposes as expenditures.
Budgetary comparisons in this report are presented on the Non-GAAP budgetary basis.

Formal budgetary integration is employed as a management control device during the year for the General Fund
and Special Revenue Funds, except as described below. Formal budgetary integration is also employed to comply
with the State of Colorado Budget Law.

The District does not adopt a formal budget for the Project Private Purpose Trust Fund or the Federal Grants
Special Revenue Fund because effective budgetary control is achieved through specific contract agreements.
Additionally, the District and other participating governmental entities are individually responsible for budgeting
and appropriating the expenditures they individually make to the Project Private-Purpose Trust Fund for the other
participating governmental entities.

Budgeted amounts presented are as originally adopted by the board.
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Urban Drainage and Flood Control District
Combining Balance Sheet — Non-major Special Revenue Funds
December 31, 2018

Total
Non-major
South Platte Federal Special Revenue
River Grants Funds
Assets:
Cash and investments $ 585,906 $ - $ 585,906
Receivables:
Property taxes 4,424,696 - 4,424,696
Specific ownership taxes 16,767 - 16,767
Intergovernmental - 149,523 149,523
Accrued interest 1,773 - 1,773
Total assets $ 5,029,142 $ 149,523 $ 5,178,665
Liabilities:
Accounts payable and other liabilities $ 42,845 $ 72,827 $ 115,672
Accrued salaries and benefits payable 10,013 - 10,013
Due to other funds - 76,696 76,696
Total liabilities 52,858 149,523 202,381
Deferred inflows of resources:
Property tax revenue 4,424,696 - 4,424,696
Total deferred inflows of resources 4,424,696 - 4,424,696
Fund balances:
Restricted for:
Emergencies (TABOR) 100,000 - 100,000
South Platte River Projects 451,588 - 451,588
Total fund balances 551,588 - 551,588
Total liabilities, deferred inflows
of resources and fund balances $ 5,029,142 $ 149,523 $ 5,178,665
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Urban Drainage and Flood Control District
Combining Statement of Revenues, Expenditures and Changes in Fund Balances —

Non-major Special Revenue Funds
Year Ended December 31, 2018

Revenues
Taxes
Federal grants
Investments earnings
Total revenue

Expenditures
General government
Maintenance
District participation:
Prescription Assistance
Project Trust Fund
Total expenditures

Net changes in fund balances
Fund balances - beginning of year

Fund balances - end of year

Total
Non-major

South Platte Federal Special Revenue

River Grants Funds
$ 2,674,966 - $ 2,674,966
- 470,321 470,321
16,457 - 16,457
2,691,423 470,321 3,161,744
672,471 470,321 1,142,792
719,978 - 719,978
1,520,000 - 1,520,000
2,912,449 470,321 3,382,770

(221,026) - (221,026)

772,614 - 772,614
$ 551,588 - $ 551,588
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Urban Drainage and Flood Control District

Schedule of Revenues, Expenditures and Changes in Fund Balance
Budget and Actual — South Platte River Fund

Year Ended December 31, 2018

Revenue:
Operating
Property taxes
Specific ownership taxes

Investment earnings
Total revenue

Expenditures:
General government
Salaries and services
Office and operating costs
Local, auto and travel
Maintenance
Total expenditures

Excess of revenues over (under expenditures

Reconciliation to GAAP Basis:
Current year encumbrances
Prior year encumbrances
Net adjustment to GAAP basis

Excess of revenues over (under) expenditures
(GAAP Basis)

Fund balance - beginning

Fund balance - ending

Original and Variances
Final Budget Actual Over (Under)
$ 2,635,615 $ 2,602,904 $ (32,711)

72,000 72,062 62
2,707,615 2,674,966 (32,649)
6,500 16,457 9,957
2,714,115 2,691,423 (22,692)
511,097 478,372 32,725
228,983 182,131 46,852
11,840 13,046 (1,206)
2,269,300 2,260,606 8,694
3,021,220 2,934,155 87,065
$  (307,105) (242,732) $  (109,757)

146,572

(124,866)

21,706

(221,026)

772,614

$ 551,588
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Urban Drainage and Flood Control District
Schedule of Revenues, Expenditures and Changes in Fund Balance
Budget and Actual — Development Service Fund

Year Ended December 31, 2018

Revenue:
Operating
Charges for service
Total revenue

Expenditures:
District participation
Project trust fund
Total expenditures

Excess of revenues over (under expenditures

Fund balance - beginning

Fund balance - ending

Original and Variances
Final Budget Actual Over (Under)
$ 30,300,000 90,438 $ (30,209,562)

30,300,000 90,438 (30,209,562)
30,300,000 90,438 30,209,562
30,300,000 90,438 30,209,562
$ - - $ -
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Urban Drainage and Flood Control District
Statistical Section Index

This part of the Urban Drainage and Flood Control District’s Comprehensive Annual Financial Report presents
detailed information as context for understanding what the information in the financial statements, note
disclosures, and required supplementary information says about the District’s overall financial health.

Financial Trends
These schedules contain trend information to help the reader understand how the District’s
financial performance and well-being have changed over time.

Net Position by COMPONENT. ... ..ottt e e e e e s e e e e e eneen A
Changes in Net Position.. PP 1
Fund Balances, Governmental Funds .................................................................... 46
Changes in Fund Balances, Governmental Fund...............ccoooeviiviiiiiiiiieie e e e A7
General Government Expenditures by FUNCHION..........ooiiiiii i 48
General Government REVENUES DY SOUICE.......iu ieiiee e et e e e e e e eae e 49

Revenue Capacity
These schedules contain information to help the read assess the District’s most significant
sources of revenue.

Assesses and Estimated Actual Value of Taxable Property..........cooovviiiiii i, 50

Property Tax Levies and ColleCtioNnS. ........o.v i e e e e e e 51

Property TaxX Mill LeVIES. .. ....cueiii it e e e et e e e e e e e a2 D2
Debt Capacity

This schedule contains information to help the reader assess the affordability of the District’s
current level of debt and the District’s ability to issue debt in the future.

Legal Debt Margin. ... ..o e e et et e e e e et e e e e e aaeaaeaeeen D3

Demographic and Economic Information
This schedule offers demographic and economic indicators to help the reader understand the
environment within which the District’s financial activities take place.
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Operating Information
These schedules contain information regarding the number of employees in various job
categories and types of assets by function/department.
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Urban Drainage and Flood Control District

Net Position by Component
Last Ten Fiscal Years
(Accrual basis of Accounting)

Governmental activities
Net investment in capital assets
Restricted
Unrestricted
Total governmental activities
net position

Business-type activities
Unrestricted
Total business-type activities
net position

Primary government
Net investment in capital assets
Restricted
Unrestricted
Total primary government
net position

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
$ 1621274 $ 1568810 $ 1549646 $ 1510888 $ 1473748 $ 1457228 $ 1,547,946 $ 1534335 $ 1,527,077 $ 1,584,204
692,285 543,152 506,699 8,296,508 6,201,657 7,333,629 6,352,378  7,495380 9,779,282 10,732,904
16,263,464 13,786,480 14,936,373 616,557 321,814 307,061 232,997 (406,420)  (454,445)  (756,509)
18577,023 15898442 16,992,718 10423953 7,997,219 9,097,918 8133321 8,623,295 10,851,914 11,560,599
1,621,274 1568810 1549646 1510888 1473748 1457228 1547946 $ 1534335 $ 1,527,077 $ 1,584,204
692,285 543,152 506,609 8296508 6,201,657 7,333,629 6,352,378  7,495380 9,779,282 10,732,904
16,263,464 13,786,480 14,936,373 616,557 321,814 307,061 232,997 (406,420)  (454,445)  (756,509)
$ 18,577,023 $ 15898442 $ 16,992,718 $10,423953 $ 7,997,219 $ 9097918 $ 8,133,321 $ 8,623,295 $10,851,914 $ 11,560,599
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Urban Drainage and Flood Control District

Changes in Net Position

Last Ten Fiscal Years
(Accrual Basis of Accounting)

Expenses

Governmental activities

General government
Operating
Maintenance
District project participation

Total governmental activities
expenses

Business-type activities
Development Services
Total business-type activities
expenses

Total expenses

Program revenue
Governmental activities
Operating grants and contributions
Charges for services
Total governmental activities

Business-type activities
Charges for services

Total Business-type activities

Total program revenue

General revenues
Property taxes
Specific ownership taxes
Investment earnings
Other
Total general revenues

Total revenue

Change in net position
Governmental activities
Business-type Activities

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
$ 6693995 $ 7,123480 $ 7,230,448 $ 6,180,457 $ 6,417,474 $ 6373779 $ 6776018 $ 7,227,326 $ 6,830,414 $ 10,468,512
7,269,574 7613304 7,120,569 12,111,613 9765639 10,064,681 12,383,260 11,321,086 10,614,568 9,139,356
7,750,279 11,461,313 8755426 13,052,178 12025034 _ 9,360,279 10,710,502 10,533,602 _ 11,122624 _ 11,850,473
21,713,848 26,198,097 23106443 31,344,248 28208147 25798739 29,869,780 29,082,014 28,567,606 _ 31,458,341
- - - - - - - - - 90,438
- - - - - - - - - 90,438
21,713,848 26,198,097 23106443 31344248 28208147 25798739 29,869,780 29,082,014 28,567,606 _ 31,548,779
780,821 467,397 1,200,118 1,117,542 705,726 416,326 844,635 695,306 240,549 476,561

- - - - - - - - 185,279 -
780,821 467,397 1,200,118 1,117,542 705,726 416,326 844,635 695,306 425,828 476,561
- - - - - - - - - 90,438
- - - - - - - - - 90,438
780,821 467,397 1,200,118 1,117,542 705,726 416,326 844,635 695,306 425,828 566,999
21,441,954 21564130 21,602,371 22,068,202 23,357,342  24,610592 25849392 26,896,344 27,819,596 29,162,970
1470010 1356423 1,313,684  1491,141  1614,603 1,809,128 2,049,594 1996046 2,388,135 2,203,745
360,253 105,275 60,886 66,171 53,087 40,158 51,833 (14,468) 129,215 253,562
357,646 26,290 23,660 32,428 50,655 23,234 25,419 33,677 33,447 70,192
23,629,863  23052,118 23,000,601 23,657,942 25075687 26483112  27,976238 28911599 30,370,393 _ 31,690,469
24,410,684 23519515 24200719 24775484 25781413 26899438 28,820,873 29,606,905 30,796,221 _ 32,257,468
2,696,836  (2678,582) 1,094,276  (6,568,764)  (2,426,734) 1,100,699  (1,048,907) 524891 2,228,615 708,689
$ 2,696,836 $ (2,678582) $ 1,094,276 $ (6,568,764) $ (2426,734) $ 1,100,699 $ (1,048,907) $ 524,891 $ 2228615 $ 708,689
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Urban Drainage and Flood Control District
Fund Balances, Governmental Funds

Last Ten Fiscal Years

(Modified Accrual Basis of Accounting)

General Fund
Restricted
Assigned
Unassigned
Reserved
Unreserved

Total general fund

All other governmental funds
Restricted
Reserved
Unreserved, reported in:
Special revenue funds
Total all other
governmental funds

Total general and all other

governmental funds

2009 2010 2011 (*) 2012 2013 2014 2015 2016 2017 2018

- $ - $ 109631 $ 118386 $ 124,795 $ 124,795 $ 113096 $ 29,310 $ 671,850 $ 867,014

- - 528,037 251,430 228,111 236,376 545,693 - - -

- - 901,349 748,835 503,246 449,391 72,448 - - -
111,723 109,367 - - - - - - - -
906,315 1,236,669 - - - - - - - -

1,018,038 1,346,036 1,539,017 1,118,651 856,152 810,562 731,237 29,310 671,850 867,014

- - 14,265,945 8,178,122 6,076,862 7,208,834 6,239,252 7,466,070 9,107,579 9,865,890

580,562 433,785 - - - - - - - -
15,357,149 12,891,331 - - - - - - - -
15,937,711 13,325,116 14,265,945 8,178,122 6,076,862 7,208,834 6,239,252 7,466,070 9,107,579 9,865,890

$ 16,955,749 $ 14,671,152 $ 15,804,962 $ 9,296,773 $ 6,933,014 $ 8,019,396 $ 6,970,489 $ 7,495380 $ 9,779,429 $ 10,732,904

(*) Certain balances reported in other governmental funds have been reclassified to conform to current year presentation.
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Urban Drainage and Flood Control District
Changes in Fund Balances, Governmental Funds
Last Ten Fiscal Years
(Accrual Basis of Accounting)

Revenues

Taxes
Project participation

Earned

Refunded, including related interest
Charges for services
Federal grants
Investment earnings
Other

Total revenues

Expenditures
Current:

General government
Operating
Maintenance
District participation

Project trust funds
Other
Contingency
Total expenditures

Excess revenues over (under)
expenditures

Fund balance - Beginning

Fund balance - Ending

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
$22,911,964 $22920553 $ 22,916,055 $23559,343 $ 24,971,945 $ 26419720 $ 27,898,986 $ 28,892,390 $ 30,207,731 $ 31,366,715
546,506 255,597 920,889 717,402 558,516 - - -

- - - - - 141,155 429,371 341,533 33,076 6,240

- - - - - - - - 185,279 -
234,315 211,800 279,229 400,140 147,210 275,171 415,264 353,773 207,473 470,321
360,253 105,275 60,886 66,171 53,087 40,158 51,833 (14,468) 129,215 253,562
357,646 26,291 23,659 32,428 50,655 23,234 25,419 33,677 33,447 70,192
24410684 23,519,516 24200718 24775484 25781413  26,899438 28,820,873 _ 29,606,905 30,796,221 _ 32,167,030
6,866,704  7,120628 7210077 6,119,882 6354499 6388096 6776018  70227,326 6775127 10,223,579
7049664 7,560,840 7,101,405  12,111613 9765639 10,064,681  12,383260 11,321,086 10,614,568 9,139,356
7714721 11435346 8,367,890 13,001,845 11,539,060 9,271,092 10,554,664 10481786 11,122,624 11,850,473

35,558 25,967 46,015 50,333 485,974 89,187 155,838 51,816 - -
21,666,647 26142781 22725387  31,283673 28145172 25813056 29,869,780 29,082,014  28512,319 _ 31,213,408
2744037  (2,623265) 1475331  (6,508,189)  (2,363,759) 1,086,382  (1,048,907) 524891 2,283,902 953,622
14,211,712 17,294,417 14329631  15804,962 9,296,773 _ 6933014 8,019,396 6970489 7495380 9,779,282
$ 16,955,749 14,671,152 $ 15804962 $ 9,296,773 $ 6,933014 $ 8,019,396 $ 6,970,489 $ 7,495380 $ 9,779,282 $ 10,732,904
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Urban Drainage and Flood Control District
General Government Expenditures by Function
Last Ten Fiscal Years

Year

2018

2017

2016

2015

2014

2013

2012

2011

2010

2009

General Iicl);ttt: Construction Maintenance Non-major Total
$ 3991902 $ - $ 12972977 $ 10865759 $ 3,382,770 $ 31,213,408
3,795,419 - 11,857,440 10,424,318 2,434,995 28,512,172
3,935,486 2,566,013 11,514,199 10,712,543 353,773 29,082,014
3,709,884 2,872,608 11,402,613 11,469,411 415,264 29,869,780
4,117,677 1,653,341 9,747,294 9,953,373 341,371 25,813,056
4,172,404 2,419,568 12,203,417 9,158,354 191,429 28,145,172
4,225,164 2,750,939 13,073,845 10,969,476 264,249 31,283,673
3,290,865 2,549,609 8,390,980 8,181,855 312,078 22,725,387
3,500,098 2,219,321 11,421,584 8,710,473 291,305 26,142,781
3,593,949 2,185,650 7,204,642 8,296,091 386,315 21,666,647
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Urban Drainage and Flood Control District
General Government Revenues by Source
Last Ten Fiscal Years

Year Taxes Interest Miscellaneous Total

2018 31,366,715 $ 253,562 $ 546,753 32,167,030
2017 30,207,731 129,215 459,275 30,796,221
2016 28,892,390 (14,468) 728,983 29,606,905
2015 27,898,986 51,833 870,054 28,820,873
2014 26,419,720 40,158 439,560 26,899,438
2013 24,971,945 53,087 756,381 25,781,413
2012 23,559,343 66,171 1,149,970 24,775,484
2011 22,916,055 60,886 1,223,777 24,200,718
2010 22,920,553 105,275 493,688 23,519,516
2009 22,911,964 360,253 1,138,467 24,410,684
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Urban Drainage and Flood Control District
Assessed and Estimated Actual Value of Taxable Property
Last Ten Fiscal Years

(Amounts Expressed in Thousands)

Percentage
of
Assessed
Total Total Direct

Estimated Tax Rate (1)
Levy Vacant Natural State Personal Exempt Assessed Actual Actual Boulder and  All Other
Year Residential Commercial  Industrial Land Agricultural  Resources Assessed Property Property Valuation Value Value Broomfield Counties
2018 $ 30,929,209 $21,692,114 $ 1,456,572 $ 1,349,079 $ 101,978 $ 133,081 $ 2,452,885 $ 3,525,349 $ 12,944,689 $ 62,682,745 $ 497,425,472 12.60% 0.726 0.820
2017 30,357,924 21,168,849 2,291,398 1,294,053 104,127 95,515 2,518,684 3,427,945 12,691,267 60,096,774 492,316,528 12.21% 0.500 0.557
2016 23,809,283 16,139,722 873,498 919,114 36,635 90,845 1,856,102 3,424,004 10,667,112 47,149,204 395,852,708 11.91% 0.559 0.620
2015 23,395,266 15,446,502 1,150,957 1,041,404 37,239 126,558 1,720,298 3,589,919 10,804,986 46,508,143 383,932,204 12.11% 0.553 0.611
2014 18,808,853 12,898,867 1,022,456 843,943 34,522 92,082 1,806,135 3,398,590 9,734,914 38,905,448 314,825,027 12.36% 0.632 0.700
2013 18,526,518 12,987,911 1,046,358 912,523 34,471 78,472 1,697,061 3,206,994 8,269,855 38,490,308 303,972,662 12.66% 0.608 0.672
2012 18,263,175 12,312,041 1,045,546 915,087 32,634 86,978 1,610,481 3,132,392 8,562,347 37,398,334 303,715,413 12.31% 0.559 0.657
2011 21,437,870 13,573,075 1,492,758 2,292,596 36,652 82,889 2,094,970 1,516,874 4,626,097 42,527,686 305,862,648 13.90% 0.566 0.623
2010 19,777,252 14,201,882 1,732,106 2,378,585 54,000 155,217 1,997,614 1,551,413 4,461,650 41,848,069 308,388,884 13.57% 0.523 0.576
2009 21,869,902 13,520,756 1,658,161 2,371,256 49,578 101,482 1,916,949 1,580,461 4,275,631 43,068,544 310,703,796 13.86% 0.508 0.569
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Urban Drainage and Flood Control District
Property Tax Levies and Collections
Last Ten Fiscal Years

Fiscal
Year

2018

2017

2016

2015

2014

2013

2012

2011

2010

2009

Current % of Total

Total Property Current Delinquent Property Outstanding

Tax Tax Property Tax Tax Tax Ratio Delinquent Ratio
Levy Collections Collections Collections Collections Total Tax Delinquent
29,334,022 $ 29,137,624 99.33% $ 14,287 29,151,911 99.38% 196,398 0.67
27,728,896 27,660,411 99.75% $ 3,795 27,664,206 99.77% 68,485 0.25
27,482,569 26,852,936 97.71% 20,140 26,873,076 97.78% 629,633 2.29
26,165,902 25,823,109 98.69% 6,871 25,829,980 98.72% 342,793 131
24,844,461 24,172,713 97.30% 38,052 24,210,765 97.45% 671,748 2.70
23,589,351 23,524,552 99.73% 43,984 23,568,536 99.91% 64,799 0.27
22,463,652 22,328,528 99.40% 59,423 22,387,951 99.13% 135,123 0.60
22,047,232 21,954,039 99.58% 157,938 22,111,977 99.86% 93,193 0.42
21,866,790 21,783,003 99.62% 31,460 21,814,463 99.47% 83,786 0.38
21,745,336 21,602,991 99.33% 66,951 21,669,942 99.02% 145,345 0.67
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Urban Drainage and Flood Control District
Property Tax Mill Levies
Last Ten Fiscal Years

Fiscal Counties

Year Arapahoe Douglas Denver Adams Jefferson Boulder Broomfield
2018 0.820 0.820 0.820 0.820 0.820 0.726 0.726
2017 0.557 0.557 0.557 0.557 0.557 0.500 0.500
2016 0.620 0.620 0.620 0.620 0.620 0.559 0.559
2015 0.611 0.611 0.611 0.611 0.611 0.553 0.553
2014 0.700 0.700 0.700 0.700 0.700 0.632 0.632
2013 0.672 0.672 0.672 0.672 0.672 0.608 0.608
2012 0.657 0.657 0.657 0.657 0.657 0.599 0.599
2011 0.623 0.623 0.623 0.623 0.623 0.566 0.566
2010 0.576 0.576 0.576 0.576 0.576 0.523 0.523
2009 0.569 0.569 0.569 0.569 0.569 0.508 0.508

NOTE: Taxes levied in a given year are collected the following year.
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Urban Drainage and Flood Control District
Legal Debt Margin
Last Ten Fiscal Years

N
=
55}
N
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2016 2015 2014 2013 2012 2011 2010 2009

Assessed valuations

Assessed value $47,856,520,521 $47,275,182,348 $46,677,694,552 $39,052,903,688 $38,724,724,522 $36,350,970,703 $36,519,615,173 $38,751,834,309 $38,987,224,924 $37,327,743,257

Legal debt margin

Debt limitation
3% of total assessed value $ 1,435,695,616 $ 1,418,255,470 $ 1,400,330,837 $ 1,171,587,111 $ 1,161,741,736 $ 1,090,529,121 $ 1,095,588,455 $ 1,162,555,029 $ 1,169,616,748 $ 1,119,832,298

Debt applicable to limitation - - - - -

Legal debt margin $ 1435695616 $ 1,418,255470 $ 1,400,330,837 $ 1,171,587,111 $ 1,161,741,736 $ 1,090,529,121 $ 1,095,588,455 $ 1,162,555,029 $ 1,169,616,748 $ 1,119,832,298
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Urban Drainage and Flood Control District
Demographic Statistics
Last Ten Fiscal Years

(3) (1) and (3) (1) and (2)

Fiscal Personal Income (1) and (4) Per Capita Unemployment
Year (thousands of $) Population Income Rate

2018 N/A N/A N/A 3.50%
2017 $ 191,254,910 3,151,607 $ 61,564.00 3.00%
2016 180,109,544 3,117,539 60,061 2.90%
2015 174,180,268 3,077,326 58,844 3.50%
2014 164,513,002 3,012,013 57,472 4.00%
2013 154,613,005 2,953,038 52,357 6.20%
2012 148,638,347 2,896,598 51,315 7.60%
2011 140,543,000 2,830,174 49,431 8.12%
2010 132,535,000 2,868,412 47,241 8.05%
2009 131,293,235 2,828,563 46,031 7.76%

DATA SOURCES

(1) Department of Local Affairs - State of Colorado
(2) Bureau of Labor Statistics

(3) Bureau of Economic Analysis

(4) U.S. Census Bureau

N/A Not available
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Urban Drainage and Flood Control District
Full-Time Equivalent Employees by Function/Program
Last Ten Fiscal Years

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
General government 11 12 12 12 15 16 11 11 10 4
Maintenance 5 5 5 5 5 5 6 6 9 13
SPR operations 2 2 2 2 2 2 2 2 3 3
Construction 5 5 5 5 4 4 9 8 7 12
Student interns 9 11 11 11 9 9 10 10 10 10

Other part time 2 3 3 3 3 2 1 2 - -
Total 34 38 38 38 38 38 39 39 39 42
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Urban Drainage and Flood Control District
Trust Fund-Project Activity
Last Ten Fiscal Years

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

Trust Fund Projects started 5 12 12 13 16 14 32 25 25 30

Trust Fund Projects completed 35 18 24 8 4 1 2 27 7 4
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Urban Drainage and Flood Control District

Insurance in Force
December 31, 2018

Type of Name of Dates
Coverage Company From To Coverage
Public Officials Liability Colorado Special Districts 1/1/2018 12/31/2018  $2,000,000
Property and Liability Pool
Property Colorado Special Districts 1/1/2018 12/31/2018  $560,000 limit on business
Property and Liability Pool personal property; $150,000
computer coverage limit,
$2,000,000 earthquake and
flood per occurrence
Automobile Colorado Special Districts 1/1/2018 12/31/2018  $2,000,000 liability limit on
Property and Liability Pool non-owned and hired autos;
$50,000 physical damage on
hired autos; $2,500 physical
damage on non-owned autos
for employee deductible
reimbursement
Commercial Crime Colorado Special Districts 1/1/2018 12/31/2018  $50,000 employee dis-
Property and Liability Pool honesty; and $50,000 forgery
or altercations; and $50,000
theft, disappearance and
destruction; $50,000 computer
fraud; $25,000 identity
recovery
Inland Marine Colorado Special Districts 1/1/2018 12/31/2018  $210,000 Portable Equipment,
Property and Liability Pool Mobil Equipment and other
Inland Marine Scheduled items
General Liability Colorado Special Districts 1/1/2018 12/31/2018  $2,000,000 each occurrence,
Property and Liability Pool except for sublimits:
$350,000 for injury to one
person per occurrence and
$990,000 for injury to two or
more Persons per occurrence.
$10,000 medical expense
limit per person, $10,000
medical expense limit for
any one accident.
Worker's Compensation Colorado Special Districts 1/1/2018 12/31/2018  Statutory

Property and Liability Pool
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